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Footnotes January 1 - September 30, 2024 January 1  - September 30, 2023

A- Non-Life Technical Income                                   7.159.771.355                                    3.736.406.107 

1- Earned Premiums (Net of Reinsurance Share)                                   4.963.859.246                                    2.410.236.310 

1.1- Written Premiums (Net of Reinsurance Share) 17                                   6.782.774.307                                    3.190.720.851 

1.1.1- Gross Written Premiums (+)                                 11.836.914.405                                    6.191.443.060 

1.1.2- Ceded Premiums to Reinsurers (-) 17                                  (4.638.004.142)                                   (2.763.033.103)

1.1.3- Premiums Transferred to SSI                                     (416.135.957)                                      (237.689.105)

1.2- Change in Unearned Premiums Reserve (Net of Reinsurance share and the Transferred Amount) (+/-) 29                                  (1.823.018.655)                                      (789.135.603)

1.2.1- Provisions for Unearned Premiums (-)                                  (2.379.847.911)                                   (1.391.915.399)

1.2.2- Reinsurance Share of Unearned Premiums Reserve (+) 17                                      464.507.409                                       549.219.251 

1.2.3- SSI of Unearned Premiums Reserve (+)                                        92.321.848                                         53.560.545 

1.3- Change in Unearned Premiums Reserve (Net of Reinsurance share and the Transferred Amount) (+/-) 29                                          4.103.594                                           8.651.062 

1.3.1- Provision for Unexpired Risks (-)                                          4.604.395                                         45.490.412 

1.3.2- Reinsurance Share of Unexpired Risks Reserve (+)                                            (500.801)                                        (36.839.350)

2- Investment Incomes Transferred From Non -Technical Department 4,2                                   2.075.329.415                                    1.248.584.280 

3- Other Technical Incomes (Net of Reinsurance Share)                                             878.527                                                70.879 

3.1- Other Gross Technical Incomes (+)                                             878.527                                                70.879 

3.2- Reinsurance Share In Other Gross Technical Incomes (-)                                                       -                                                          -   

4- Accrued Salvage and Subrogation Revenues                                      119.704.168                                         77.514.639 

B- Non-Life Technical Expenditure (-)                                  (6.530.375.467)                                   (3.592.846.133)

1- Realized Claims (Net of Reinsurance Share)                                  (4.811.177.926)                                   (2.889.589.281)

1.1- Claims Paid (Net of Reinsurance Share) 29                                  (3.695.694.785)                                   (1.921.047.499)

1.1.1- Gross Claims Paid (-)                                  (5.944.913.416)                                   (3.887.528.798)

1.1.2- Reinsurance Share of Claims Paid (+) 17                                   2.249.218.631                                    1.966.481.299 

1.2- Change in Outstanding Claims Reserve (Net of Reinsurance share and the Transferred Amount) (+/-) 29                                  (1.115.483.141)                                      (968.541.782)

1.2.1- Outstanding Claims Reserve (-)                                  (1.697.624.966)                                   (1.730.279.281)

1.21- Reinsurance Share of Outstanding Claims Reserve (+) 17                                      582.141.826                                       761.737.499 

2- Change in Provision for Bonus and Discounts (Net of Reinsurance share and the Transferred Amount) (+/-)                                                       -                                                          -   

2.1- Provision for Bonus and Discounts (-)                                                       -                                                          -   

2.2- Reinsurance Share of Provision for Bonus and Discounts (+)                                                       -                                                          -   

3- Change in Other Technical Provisions (Net of Reinsurance share and the Transferred Amount) (+/-) 29                                       (40.407.043)                                          (4.863.509)

4- Operating Expenses (-) 32                                  (1.531.502.939)                                      (657.510.730)

5- Other Technical Provisions                                     (147.287.559)                                        (40.882.613)

C- Technical Department Balance- Non-Life (A – B)                                      629.395.888                                       143.559.974 

D- Life - Technical Income                                                       -                                                          -   

1- Earned Premiums (Net of Reinsurance Share)                                                       -                                                          -   

1.1- Written Premiums (Net of Reinsurance Share)                                                       -                                                          -   

1.1.1- Gross Written Premiums (+)                                                       -                                                          -   

1.1.2- Ceded Premiums to Reinsurers (-)                                                       -                                                          -   

1.2- Change in Unearned Premiums Reserve (Net of Reinsurance share and the Transferred Amount) (+/-)                                                        -                                                          -   

1.2.1- Provisions for Unearned Premiums (-)                                                       -                                                          -   

1.2.2- Reinsurance Share of Unearned Premiums Reserve (+)                                                       -                                                          -   

1.3- Change in Unearned Premiums Reserve (Net of Reinsurance share and the Transferred Amount) (+/-)                                                       -                                                          -   

1.3.1- Provision for Unexpired Risks (-)                                                       -                                                          -   

1.3.2- Reinsurance Share of Unexpired Risks Reserve (+)                                                       -                                                          -   

2- Investment Income of Life Branch                                                       -                                                          -   

3- Unrealized Investment Gains                                                       -                                                          -   

4- Other Technical Incomes (Net of Reinsurance Share)                                                       -                                                          -   

E- Life - Technical Expenditure                                                       -                                                          -   

1- Realized Claims (Net of Reinsurance Share)                                                       -                                                          -   

1.1-Indemnities Paid (Net of Reinsurance Share)                                                       -                                                          -   

1.1.1- Gross Indemnities Paid (-)                                                       -                                                          -   

1.1.2- Reinsurance Share of Paid Indemnities (+)                                                       -                                                          -   

1.2- Change in Outstanding Claims Reserve (Net of Reinsurance share and the Transferred Amount) (+/-)                                                       -                                                          -   

1.2.1- Gross Outstanding Claims Reserve (-)                                                       -                                                          -   

1.21- Reinsurance Share of Outstanding Claims Reserve (+)                                                       -                                                          -   

2- Change in Provision for Bonus and Discounts (Net of Reinsurance share and the Transferred Amount) (+/-)                                                       -                                                          -   

2.1- Provision for Bonus and Discounts (-)                                                       -                                                          -   

2.2- Reinsurance Share of Provision for Bonus and Discounts (+)                                                       -                                                          -   

3- Change in Mathematical Life Reserve (Net of Reinsurance share and the Transferred Amount) (+/-)                                                         -                                                          -   

3.1 Mathematical Life Provision (-)                                                       -                                                          -   

3.2 Reinsurance Share of Mathematical Life Provision (+)                                                       -                                                          -   

4- Change in Provision for Financial Investments with Risks on Saving Life Policyholders (Net of Reinsurance share and the Transferred Amount) (+/-)                                                         -                                                          -   

4.1- Provision for Financial Investments with Risks on Saving Life Policyholders (-)                                                         -                                                          -   

4.2- Reinsurance Share of Provision for Financial Investments with Risks on Saving Life Policyholders (+)                                                         -                                                          -   

5- Change in Other Technical Provisions (Net of Reinsurance share and the Transferred Amount) (+/-)                                                       -                                                          -   

6- Operating Expenses (-)                                                       -                                                          -   

7- Investment Expenses (-)                                                       -                                                          -   

8- Unrealized Investment Losses (-)                                                       -                                                          -   

9- Investment Incomes Transferred To Non-Technical Department (-)                                                       -                                                          -   

F- Technical Department Balance- Life  (D – E)

G- Pension Related Technical Income

1- Fund Management Revenues                                                       -                                                          -   

2- Administrative Expenses Fee                                                       -                                                          -   

3- Admission Fee Revenues                                                       -                                                          -   

4- Administrative Expenses Fee in Case of Recess                                                       -                                                          -   

5- Private Services Expenses Fee                                                       -                                                          -   

6- Prepaid Capital Allotment’s Increment Value Income                                                       -                                                          -   

7- Other Technical Incomes                                                       -                                                          -   

H- Pension Related Technical Expenditure

1- Fund Management Expenditure (-)                                                        -                                                          -   

2- Prepaid Capital Allotment’s Impairment Charges (-)                                                       -                                                          -   

3- Operating Expenses (-)                                                       -                                                          -   

4- Other Technical Provisions (-)                                                       -                                                          -   

I- Technical Department Balance- Pension (G – H)
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C- Technical Department Balance- Non-Life (A – B)                                      629.395.888                                       143.559.974 

F- Technical Department Balance- Life  (D – E)                                                       -                                                          -   

I- Technical Department Balance- Pension (G – H)                                                       -                                                          -   

J- General Technical Department Balance (C+F+I)                                      629.395.888                                       143.559.974 

K- Investment Incomes                                   2.331.520.275                                    1.417.623.399 

1- Yield From Financial Investments 4, 26                                   1.338.393.767                                       552.068.222 

2- Yield From Liquidation Of Financial Investments                                                       -                                                          -   

3- Valuation Of Financial Investments                                      444.015.751                                       131.550.167 

4- Foreign Exchange Profits 4, 36                                      277.701.825                                       733.044.875 

5- Dividend Incomes from Associates 4, 36                                          2.551.881                                              734.547 

6- Incomes Subject to Subsidiaries and Group Companies                                                       -                                                          -   

7- Incomes From Landed Property, Parcel of Land and Buildings                                      268.857.050                                                        -   

8- Incomes From Derivatives                                                       -                                                          -   

9. Other Investments 4                                                       -                                                225.588 

10- Transferred Investment Income From Technical Life Department                                                       -                                                          -   

L- Investment Expenses (-)                                  (2.160.864.002)                                   (1.313.044.498)

1- Investment Administration Expenses – Interest Is Included (-)                                       (17.574.362)                                          (1.126.429)

2- Impairment Charges Of Investments (-)                                                       -                                                          -   

3- The Arising Losses From Liquidation of Investments (-)                                         (4.564.376)                                                        -   

4- Transferred Investment Income To Non-Technical Life Department (-) 4.2.                                  (2.075.329.415)                                   (1.248.584.280)

5- Losses Arising From Derivatives (-)                                                       -                                                          -   

6- Foreign Exchange Losses (-)  4.2 , 36                                       (37.062.488)                                        (50.622.618)

7- Depreciation Expenses (-) 4.2 , 6                                       (26.333.361)                                        (12.631.248)

8- Other Investment Expenses (-)                                                       -                                                 (79.922)

M- Income and Profit, Expenditure and Loss Pertaining To Other Operations and Extra Ordinary Operations (+/-)                                     (183.245.603)                                           8.929.350 

1- Reserves Account (+/-) 47                                     (103.171.804)                                        (77.494.521)

2- Rediscount Account (+/-) 47                                        25.066.761                                          (3.461.543)

3- Qualifying Insurance Account (+/-)                                                       -                                                          -   

4- Inflation Adjustment Losses (+/-)                                                       -                                                          -   

5- Deferred Tax Assets Account (+/-) 35                                     (114.873.392)                                         74.199.950 

6- Deferred Tax Obligation Expenditure (-)                                                        -                                                          -   

7- Other Income and Profits                                        14.203.125                                         18.271.665 

8- Other Ordinary Expenses and Losses (-)                                         (4.470.294)                                          (2.321.111)

9- Previous Period’s Income and Profits                                                       -                                                          -   

10- Previous Period’s expenses and losses (-)                                                       -                                               (265.091)

N- Net Profit / Loss for the Period                                      616.806.558                                       257.068.225 

1- Profit and Loss for the Period 37                                      616.806.558                                       257.068.225 

2- Provision for Tax And Other Legal Liabilities on Profit (-) 35                                                       -                                                          -   

3- Net Profit or Loss for the Period 37                                      616.806.558                                       257.068.225 

4- Inflation Adjustment Account                                                       -                                                          -   
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