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Footnotes January 1 - March 31, 2026 January 1  - March 31, 2025

A. CASH FLOWS ARISING FROM REAL OPERATIONS

1. Cash flows derived from insurance operations 8.677.619.323 5.909.223.299  

2. Cash flows derived from reinsurance operations - -

3. Cash flows derived from pension and retirement operations - -

4. Cash outflow derived from insurance operations (-) (5.311.023.671) (3.326.288.067)

5. Cash outflow derived from reinsurance operations (-) - -

6. Cash outflow derived from pension and retirement operations (-) - -

7. Cash derived from real operations       (A1+A2+A3-A4-A5-A6) 3.366.595.652 2.582.935.232

8. Interest incomes (-) - -

9. Income tax payments (-) (77.171.633) -

10. Other cash inflows 71.943.764 397.628.221

11. Other cash outflows (-) (2.264.060.590) (1.605.191.734)

12. Cash flows arising from real operations  1.097.307.193 1.375.371.719

B. CASH FLOWS ARISING FROM INVESTMENT OPERATIONS

1. Sales of tangible assets 6 161.592 138.737

2. Acquisition of tangible assets (-) 6 (9.003.800) (4.227.811)

3. Acquisition of financial assets (-) 11 (4.430.511.966) -

4. Sales of financial assets 11 - 810.138.099

5. Interests received 776.474.111 850.435.041

6. Dividends received - -

7. Other cash inflows 7.476.163 14.725.387

8. Other cash outflows (-) (1.240.974.805) (895.928.101)

9. Cash flows arising from investment operations (4.896.378.706) 775.281.352

C. CASH FLOWS ARISING FROM FINANCE OPERATIONS 

1. Sales of share certificates 15 - -

2. Cash inflow with respect to loans - -

3. Financial Lease Debts Payments (-) (4.711.144) -

4. Dividends paid (-) - -

5. Other cash inflows 15 - -

6. Other cash outflows (-) - -

7. Cash flows arising from investment operations (4.711.144) --

D. EFFECT OF CURRENCY DIFFERENCES TO CASH AND CASH EQUIVALENTS 673.365.324 144.335.708

E. NET INCREASE in CASH and CASH EQUIVALENTS (A12+B9+C7+D) (3.130.417.333) 2.294.988.779

F. CASH and CASH EQUIVALENTS AVAILABLITY in the BEGINNING of the PERIOD 14 12.524.987.230 6.100.626.890

G. CASH and CASH EQUIVALENTS AVAILABILTY at the END of the PERIOD (E+F) 14 9.394.569.898 8.395.615.669
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ACCOUNTING PERIOD ENDING ON  MARCH 31, 2026

SOLO CASH FLOW STATEMENT

(All figures are expressed in Turkish Lira "TL”.)


