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Footnotes January 1 - March 31, 2026 January 1  - March 31, 2025

A- Non-Life Technical Income                                   5.790.830.554                                   3.376.433.145 

1- Earned Premiums (Net of Reinsurance Share)                                   4.508.011.755                                   2.455.576.210 

1.1- Written Premiums (Net of Reinsurance Share) 17                                   5.405.660.109                                   3.829.237.586 

1.1.1- Gross Written Premiums (+)                                   9.491.620.766                                   6.433.629.442 

1.1.2- Ceded Premiums to Reinsurers (-) 17                                  (3.656.959.695)                                  (2.377.485.602)

1.1.3- Premiums Transferred to SSI 17                                     (429.000.963)                                     (226.906.255)

1.2- Change in Unearned Premiums Reserve (Net of Reinsurance share and the Transferred Amount) (+/-) 29                                     (916.515.398)                                  (1.365.181.411)

1.2.1- Provisions for Unearned Premiums (-)                                  (2.187.826.886)                                  (2.203.728.841)

1.2.2- Reinsurance Share of Unearned Premiums Reserve (+) 17                                   1.118.921.354                                      752.335.222 

1.2.3- SSI of Unearned Premiums Reserve (+)                                      152.390.134                                        86.212.208 

1.3- Change in Unearned Premiums Reserve (Net of Reinsurance share and the Transferred Amount) (+/-) 29                                        18.867.044                                         (8.479.965)

1.3.1- Provision for Unexpired Risks (-)                                        28.469.551                                         (8.624.072)

1.3.2- Reinsurance Share of Unexpired Risks Reserve (+)                                         (9.602.506)                                             144.107 

2- Investment Incomes Transferred From Non -Technical Department                                   1.223.714.768                                      894.695.965 

3- Other Technical Incomes (Net of Reinsurance Share)                                             238.005                                             140.974 

3.1- Other Gross Technical Incomes (+)                                             238.005                                             140.974 

3.2- Reinsurance Share In Other Gross Technical Incomes (-)                                                       -                                                         -   

4- Accrued Salvage and Subrogation Revenues                                        58.866.025                                        26.019.997 

B- Non-Life Technical Expenditure (-)                                  (5.619.395.130)                                  (3.467.102.673)

1- Realized Claims (Net of Reinsurance Share)                                  (4.307.787.960)                                  (2.422.974.306)

1.1- Claims Paid (Net of Reinsurance Share) 29                                  (3.180.095.579)                                  (2.101.886.481)

1.1.1- Gross Claims Paid (-)                                  (4.235.314.651)                                  (3.064.681.257)

1.1.2- Reinsurance Share of Claims Paid (+) 17                                   1.055.219.071                                      962.794.777 

1.2- Change in Outstanding Claims Reserve (Net of Reinsurance share and the Transferred Amount) (+/-) 29                                  (1.127.692.380)                                     (321.087.826)

1.2.1- Outstanding Claims Reserve (-)                                  (1.680.562.206)                                     (464.295.808)

1.21- Reinsurance Share of Outstanding Claims Reserve (+) 17                                      552.869.826                                      143.207.982 

2- Change in Provision for Bonus and Discounts (Net of Reinsurance share and the Transferred Amount) (+/-)                                                       -                                                         -   

2.1- Provision for Bonus and Discounts (-)                                                       -                                                         -   

2.2- Reinsurance Share of Provision for Bonus and Discounts (+)                                                       -                                                         -   

3- Change in Other Technical Provisions (Net of Reinsurance share and the Transferred Amount) (+/-) 29                                       (33.710.986)                                       (25.488.362)

4- Operating Expenses (-) 32                                  (1.114.806.951)                                     (926.127.844)

5- Other Technical Provisions                                     (163.089.233)                                       (92.512.160)

C- Technical Department Balance- Non-Life (A – B)                                      171.435.423                                       (90.669.527)

D- Life - Technical Income                                                       -                                                         -   

1- Earned Premiums (Net of Reinsurance Share)                                                       -                                                         -   

1.1- Written Premiums (Net of Reinsurance Share)                                                       -                                                         -   

1.1.1- Gross Written Premiums (+)                                                       -                                                         -   

1.1.2- Ceded Premiums to Reinsurers (-)                                                       -                                                         -   

1.2- Change in Unearned Premiums Reserve (Net of Reinsurance share and the Transferred Amount) (+/-)                                                        -                                                         -   

1.2.1- Provisions for Unearned Premiums (-)                                                       -                                                         -   

1.2.2- Reinsurance Share of Unearned Premiums Reserve (+)                                                       -                                                         -   

1.3- Change in Unearned Premiums Reserve (Net of Reinsurance share and the Transferred Amount) (+/-)                                                       -                                                         -   

1.3.1- Provision for Unexpired Risks (-)                                                       -                                                         -   

1.3.2- Reinsurance Share of Unexpired Risks Reserve (+)                                                       -                                                         -   

2- Investment Income of Life Branch                                                       -                                                         -   

3- Unrealized Investment Gains                                                       -                                                         -   

4- Other Technical Incomes (Net of Reinsurance Share)                                                       -                                                         -   

E- Life - Technical Expenditure                                                       -                                                         -   

1- Realized Claims (Net of Reinsurance Share)                                                       -                                                         -   

1.1-Indemnities Paid (Net of Reinsurance Share)                                                       -                                                         -   

1.1.1- Gross Indemnities Paid (-)                                                       -                                                         -   

1.1.2- Reinsurance Share of Paid Indemnities (+)                                                       -                                                         -   

1.2- Change in Outstanding Claims Reserve (Net of Reinsurance share and the Transferred Amount) (+/-)                                                       -                                                         -   

1.2.1- Gross Outstanding Claims Reserve (-)                                                       -                                                         -   

1.21- Reinsurance Share of Outstanding Claims Reserve (+)                                                       -                                                         -   

2- Change in Provision for Bonus and Discounts (Net of Reinsurance share and the Transferred Amount) (+/-)                                                       -                                                         -   

2.1- Provision for Bonus and Discounts (-)                                                       -                                                         -   

2.2- Reinsurance Share of Provision for Bonus and Discounts (+)                                                       -                                                         -   

3- Change in Mathematical Life Reserve (Net of Reinsurance share and the Transferred Amount) (+/-)                                                         -                                                         -   

3.1 Mathematical Life Provision (-)                                                       -                                                         -   

3.2 Reinsurance Share of Mathematical Life Provision (+)                                                       -                                                         -   

4- Change in Provision for Financial Investments with Risks on Saving Life Policyholders (Net of Reinsurance share and the Transferred Amount) (+/-)                                                         -                                                         -   

4.1- Provision for Financial Investments with Risks on Saving Life Policyholders (-)                                                         -                                                         -   

4.2- Reinsurance Share of Provision for Financial Investments with Risks on Saving Life Policyholders (+)                                                         -                                                         -   

5- Change in Other Technical Provisions (Net of Reinsurance share and the Transferred Amount) (+/-)                                                       -                                                         -   

6- Operating Expenses (-)                                                       -                                                         -   

7- Investment Expenses (-)                                                       -                                                         -   

8- Unrealized Investment Losses (-)                                                       -                                                         -   

9- Investment Incomes Transferred To Non-Technical Department (-)                                                       -                                                         -   

F- Technical Department Balance- Life  (D – E)

G- Pension Related Technical Income

1- Fund Management Revenues                                                       -                                                         -   

2- Administrative Expenses Fee                                                       -                                                         -   

3- Admission Fee Revenues                                                       -                                                         -   

4- Administrative Expenses Fee in Case of Recess                                                       -                                                         -   

5- Private Services Expenses Fee                                                       -                                                         -   

6- Prepaid Capital Allotment’s Increment Value Income                                                       -                                                         -   

7- Other Technical Incomes                                                       -                                                         -   

H- Pension Related Technical Expenditure

1- Fund Management Expenditure (-)                                                        -                                                         -   

2- Prepaid Capital Allotment’s Impairment Charges (-)                                                       -                                                         -   

3- Operating Expenses (-)                                                       -                                                         -   

4- Other Technical Provisions (-)                                                       -                                                         -   

I- Technical Department Balance- Pension (G – H)
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C- Technical Department Balance- Non-Life (A – B)                                      171.435.423                                       (90.669.527)

F- Technical Department Balance- Life  (D – E)                                                       -                                                         -   

I- Technical Department Balance- Pension (G – H)                                                       -                                                         -   

J- General Technical Department Balance (C+F+I)                                      171.435.423                                       (90.669.527)

K- Investment Incomes                                   1.432.887.309                                   1.001.000.857 

1- Yield From Financial Investments 4.2                                      731.431.377                                      774.441.382 

2- Yield From Liquidation Of Financial Investments                                                       -                                                         -   

3- Valuation Of Financial Investments 4.2                                       (54.569.463)                                        75.993.659 

4- Foreign Exchange Profits 4.2, 36                                      749.131.095                                      150.565.817 

5- Dividend Incomes from Associates 4.2                                          6.894.300                                                       -   

6- Incomes Subject to Subsidiaries and Group Companies                                                       -                                                         -   

7- Incomes From Landed Property, Parcel of Land and Buildings                                                       -                                                         -   

8- Incomes From Derivatives                                                       -                                                         -   

9. Other Investments 4.2                                                       -                                                         -   

10- Transferred Investment Income From Technical Life Department                                                       -                                                         -   

L- Investment Expenses (-)                                  (1.316.740.577)                                     (909.288.089)

1- Investment Administration Expenses – Interest Is Included (-) 4.2                                            (581.862)                                                       -   

2- Impairment Charges Of Investments (-)                                                       -                                                         -   

3- The Arising Losses From Liquidation of Investments (-) 4.2                                                       -                                                         -   

4- Transferred Investment Income To Non-Technical Life Department (-)                                  (1.223.714.768)                                     (894.695.965)

5- Losses Arising From Derivatives (-)                                                       -                                                         -   

6- Foreign Exchange Losses (-)  4.2, 36                                       (75.765.771)                                         (6.230.108)

7- Depreciation Expenses (-) 4.2, 6.2                                       (16.678.176)                                         (8.362.016)

8- Other Investment Expenses (-)                                                       -                                                         -   

M- Income and Profit, Expenditure and Loss Pertaining To Other Operations and Extra Ordinary Operations (+/-)                                        31.399.964                                        31.933.276 

1- Reserves Account (+/-) 47                                       (59.855.983)                                       (35.296.372)

2- Rediscount Account (+/-) 47                                       (78.472.010)                                        66.760.945 

3- Qualifying Insurance Account (+/-)                                                       -                                                         -   

4- Inflation Adjustment Losses (+/-)                                                       -                                                         -   

5- Deferred Tax Assets Account (+/-) 35                                      171.393.533                                                       -   

6- Deferred Tax Obligation Expenditure (-)                                                        -                                                         -   

7- Other Income and Profits                                        18.125.148                                          3.995.549 

8- Other Ordinary Expenses and Losses (-)                                       (19.790.724)                                         (3.526.846)

9- Previous Period’s Income and Profits                                                       -                                                         -   

10- Previous Period’s expenses and losses (-)                                                       -                                                         -   

N- Net Profit / Loss for the Period                                      241.810.486                                        32.976.517 

1- Profit and Loss for the Period 37                                      318.982.119                                        32.976.517 

2- Provision for Tax And Other Legal Liabilities on Profit (-) 35                                       (77.171.633)                                                       -   

3- Net Profit or Loss for the Period 37                                      241.810.486                                        32.976.517 

4- Inflation Adjustment Account                                                       -                                                         -   

I- NON-TECHNICAL DEPARTMENT


